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Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF THE GOVERNING BODY OF INSTITUTE FOR STEM CELL SCIENCE AND
REGENERATIVE MEDICINE

Opinion

We have audited the accompanying financial statements of “Institute fcr Stem Cell Science and
Regenerative Medicine, GKVK-Post Bellary Road, Bangalore-560065, which comprises the Balance
Sheet as at 31* March 2019, the Statement of Income & Expenditure for year then ended and a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

1) In the case of Balance Sheet, of the state of affairs of the “Institute for Stem Cell
Science and Regenerative Medicine”, as at 31 March 2019.
2) In case of Income and Expenditure Account, of DEFICIT, being Excess of Expenditure

over Income for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
Independent of the Institute in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Management'’s Responsibility for the Financial Statements

Management is responsible for the preparation of the financial statements. This responsibility also
includes maintenance of adequate accounting records for safeguarding of the assets of the Centre
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that

No 37/1, 1st Floor, M.N.K. Rao Road TeleFax: 080 - 26566337
Basavanagudi, Bangalore - 560 004 E-mail: audit@brvgoud.co.in
Phone: 080 - 26566448, 26577448 Website: www.brvgoud.co.in




B.R.V. Goud & Co.

Chartered Accountants

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

We further report that:

a) We have sought and obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit and have found them to be
satisfactory. '

b) In our opinion, proper books of account as required by law have been kept by the Institute, so
far as appears from our examination of those books.

¢) The Balance Sheet and Income and Expenditure Account dealt with by this report, are in
agreement with the books of accounts.

Other Matter:

We have not audited the financial statements of the Vellore branch, whose financial statements
reflect total assets of Rs. 10,35,44,220/- as at 31 March, 2019, total revenues of Rs. 6,99,60,209/-
and net cash inflows amounting to Rs. (6,84,222) for the year then ended. These financial
statements have been audited by other auditors whose reports have been furnished to us by the
Management. Apart from relying on the report of the Branch Auditors, we have also visited the
branch and verified the books of accounts and other records maintained at the branch and the same

are in conformity with the audited financial statements of the branch.

The Audited financial statements have been consolidated and include:

| Institute for Stem Cell Science and Regenerative Medicine (inStem), Bangalore, audited by

us; and

Il. Centre for Stem Cell Research — Vellore, audited by branch auditors, S. Lakshmi Narasimman

and Co., Chartered Accountants, Vellore appointed by the branch management.

for B.R.V. GOUD & CO.,
Chartered Accountants
FRN: 0009925
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11.

File No. InStem/G/110/18-19/

AUDITED UTILISATION CERTIFICATE

19™ August, 2019

(Towards establishment of Institute for Stem Cell Science and Regenerative Medicine for the

financial year: 2018-19 (01-04-2018 to 31-03-2019)

Title of the Project/Scheme
Name of the Organization:

Department of Biotechnology Sanction Order
No an Sanctioning the project:

Amount brought forward from the previous
financial year 2017-18 quoting DBT letter
No. & date in which the authority to carry
forward the said amount was given:

Amount received from DBT during the
financial year 2018-19 (Please give No. &
date of sanction orders showing the amount
paid):

Other receipts/interest earned, if any on the
DBT grants:

Total amount that was available for
expenditure incurred during the financial
year (SLNo. 4, 5, and 6):

Actual expenditure incurred during the
financial year (Statement of expenditure is
enclosed)

Unspent balance refunded, if any (Please give
details of Cheque No. etc.)

Balance amount available at the end of the
financial year:( as on 31.03.2019)

Amount allowed to be carried forward to the
next financial year vide letter no. & date

No

N A WL —

No.
No.
No.
No.
No.
No.
No.

. BT/PR7972/MED/14/1208/2006

BT/PR7972/MED/14/1208/2006
BT/PR7972/MED/14/1208/2006
BT/PR7972/MED/14/1208/2006
BT/PR7972/MED/14/1208/2006
BT/PR7972/MED/14/1208/2006
BT/PR7972/MED/14/1208/2006
BT/PR7972/MED/14/1208/2006

Total

: NIL

1 Rs.17,

: Rs. 79,58,076/-

: Rs.1,02,10,73,544/-

: Rs.84,16,97,121/-

: Rs.17,93,76,423/-

93,76,423/-

29.06.2018

29.06.2018
10.09.2018
10.09.2018
07.01.2019
07.01.2019
19.03.2019
19.03.2019

: Institute for Stem Cell Science and Regenerative Medicine
: Institute for Stem Cell Science and Regenerative Medicine

: No. BT/PR7972/MED/14/1208/2006 dated 25.08.2008

: Rs. 19,24,15,468/- ( As per Audited Utilization Certificate of FY

2017-18)

Rs.30,00,00,000/-

Rs. 8,00,00,000/-
Rs. 3,37,50,000/-
Rs. 4,38,00,000/-
Rs.10,00,00,000/-
Rs.10,87,50,000/-
Rs. 9,82,00,000/-
Rs. 5,62,00,000/-
Rs.82,07,00,000/-



CERTIFICATE

E.E.: .v

inStem

Certified that the amount of Rs.84,16,97,121/- mentioned _against col. 8 has been utilized on the project/scheme for the

purpose for which it was sanctioned and that the amount of Rs.17,93,76,423/- available as on 31-03-2019 will be utilized

during 2019-20.

Certified that I have satisfied myself that the conditions on which the grants in aid was sanctioned have been duly fulfilled

/are being fulfilled and that I have exercised the following checks to see that money was actually utilized for the purpose for

which it was sanctioned.

1. Verification of Un-audited books of accounts

2. Checking of vouchers and bank balances

Vide our report of even date

For BRV Goud & Co
Chartered Accountants (ReggN'g“WﬂQO%ZS)
Pl

B

(A.B.Shiva Subramanyam)
Partner (M.N0.201108)

gy

(Pawan Kumar Pahwa)

Yo theadiicnRisidts atiaRaministration
w2 it R @ grrdfel aftaf weam

Instituto for Stem Coll Science and Regencrative Madicine (InStem)

oy et R, W TR

Deptt. of Biotechnology, Govi of India
Wdedr iz, dewrd A5 GKVK Post, Bellary Road
WS / Bengaluru-560 065

VoINS 140N 08 ARMALWETYY

L, O
rikant D Bhat)
Assisemessosnis Ofiser.,
Instilute for Stem Cell Biology and
Regeneralive Medicine (inStem)
iNational Centre for Eiological Sciences
GKVK, Post Bag No. 6508, Bellary Road
Bangalore - 560 065

Aa—Bny
(Prof. Apurva Sarin)
oY:arqar wR§IeS:. Apurva Sarin
fcores / Director
Institute for Stem Cell Science and Regeneiative
Medicine (inStem)

NERCRITEIREY Ul tokereare
Deptt. of Biotechnology, Govt. of India

Siehdten Uz, deemir U, GKVK Post, Bellary Road
STElE / Bengaluru-560 065
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